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The directors are pleased to present their statement to the members together with the audited financial 
statements of ALIFE LTD. (the “Company”) for the financial year ended 30 June 2021. 
 
 
1 OPINION OF THE DIRECTORS 
 

In the opinion of the directors,  
 

(i) the financial statements of the Company are drawn up so as to give a true and fair view of 
the financial position of the Company as at 30 June 2021 and the financial performance, 
changes in funds and cash flows of the Company for the financial year then ended; and 

 
(ii) at the date of this statement, there are reasonable grounds to believe that the Company will 

be able to pay its debts as and when they fall due. 
 
 
2 DIRECTORS 

 
The directors of the Company in office at the date of this statement are: 
 
Dr. Gamaliel Tan Yu-Heng 
Dr. Peter Chew Chee Tong 
Ong Kek Seng Roger 
Raphael Lee Chin Hong 
San Saw Woon 
Siew Yeow Loye 
Suppiah Ep Cavert Maleena  
 
As at 30 June 2021, the Company has 3 members. Under Article 7 of its Constitution, the members 
of the Company guarantee to contribute a sum not exceeding $2 per member to the assets of the 
Company in the event of it being wound up. 
 

 
3 ARRANGEMENTS TO ENABLE DIRECTORS TO ACQUIRE SHARES OR DEBENTURES 
 

The Company is limited by guarantee and has no share capital. 
 
None of the directors holding office at the end of the financial year is a party to any arrangement 
whose objects are, or one of whose objects is, to enable the directors of the Company to acquire 
benefits by means of the acquisition of shares in, or debentures of, any other body corporate. 

 
 
4 DIRECTORS’ INTERESTS IN SHARES OR DEBENTURES 

 
As the Company is limited by guarantee and has no share capital, none of the directors holding 
office at the end of the financial year had an interest in the Company. 
 
According to the register of directors’ shareholdings, kept by the Company under section 164 of the 
Singapore Companies Act, Chapter 50 (the “Act”), the directors of the Company who held office at 
the end of the financial year had no interests in shares or debentures of the Company’s related 
corporations, either at the beginning of the financial year, or at the date of appointment if later, or at 
the end of the financial year. 

 
 
5 SHARE OPTIONS 

 
The Company does not have any share capital and accordingly has not issued any share options. 
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6 AUDITOR 
 

Helmi Talib LLP has expressed its willingness to accept re-appointment as auditor. 
 
 
 
 
 
 
On behalf of the Board of Directors 
 
 
 
 
 
 
 
__________________________ 
DR. PETER CHEW CHEE TONG 
Founding Director 
 
 
 
 
 
 
 
__________________________ 
DR. GAMALIEL TAN YU-HENG 
Chairman 
 
 
 
 
 
19 November 2021 

Gamaliel Tan

https://sg1.documents.adobe.com/verifier?tx=CBJCHBCAABAAMNO7foR-50y384KD9vV7sGo4pRiOAWUi
https://sg1.documents.adobe.com/verifier?tx=CBJCHBCAABAAMNO7foR-50y384KD9vV7sGo4pRiOAWUi


 

 

 
 
 
 
 
 
INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF ALIFE LTD. 
 
 
Report on the Audit of the Financial Statements 
 
Opinion 
 
We have audited the financial statements of ALIFE LTD. (the “Company”), which comprise the statement of 
financial position as at 30 June 2021, and the statement of financial activities, statement of changes in funds 
and statement of cash flows for the financial year then ended, and notes to the financial statements, 
including a summary of significant accounting policies. 
 
In our opinion, the accompanying financial statements are properly drawn up in accordance with the 
provisions of the Companies Act, Chapter 50 (the “Act”), the Singapore Charities Act (Chapter 37) and other 
relevant regulations (the “Charities Act and Regulations”) and Financial Reporting Standards in Singapore 
(“FRSs”) so as to give a true and fair view of the financial position of the Company as at 30 June 2021 and 
of the financial performance, changes in funds and cash flows of the Company for the financial year ended 
on that date. 
 
Basis for Opinion 
 
We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs”). Our responsibilities 
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Statements section of our report. We are independent of the Company in accordance with the Accounting 
and Corporate Regulatory Authority (“ACRA”) Code of Professional Conduct and Ethics for Public 
Accountants and Accounting Entities (“ACRA Code”) together with the ethical requirements that are relevant 
to our audit of the financial statements in Singapore, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ACRA Code. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Other Information 
 
Management is responsible for the other information. The other information comprises the Directors’ 
Statement set out on pages 1 to 2. 
 
Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, 
based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 
 
Responsibilities of Management and Directors for the Financial Statements 
 
Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal 
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss 
from unauthorised use or disposition; and transactions are properly authorised and that they are recorded as 
necessary to permit the preparation of true and fair financial statements and to maintain accountability of 
assets.  
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Responsibilities of Management and Directors for the Financial Statements (Continued) 
 
In preparing the financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 
 
The directors’ responsibilities include overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high-level assurance, but is not a guarantee that an audit conducted 
in accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
 
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company’s internal control. 
 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 
 

• Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 
 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with the directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 
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Report on Other Legal and Regulatory Requirements 
 
In our opinion, the accounting and other records required by the Act to be kept by the Company have been 
properly kept in accordance with the provisions of the Act and the Charities Act and Regulations. 
  
During the course of our audit, nothing has come to our attention that caused us to believe that during the 
financial year;  
 
(a)  the use of the donation monies was not in accordance with the objective of the Company as 

required under regulation 11 (Use of donations) of the Charities (Institutions of a Public Character) 
Regulations; and  

 
(b)  the Company has not complied with the requirements of regulation 15 (Fund-raising expenses) of 

the Charities (Institutions of a Public Character) Regulations.  
 
 
 
 
 
 
 
 
 
 
___________________________ 
 

HELMI TALIB LLP 
Public Accountants and 
Chartered Accountants 
 
 
Singapore 
 
 
19 November 2021 
 
 
 
Partner-in-charge : See John Kuan 
PAB No. : 01506 
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2020

 Unrestricted  Restricted 

Funds Funds Total Total

Note $ $ $ $

Income

Income from generated funds

-     Voluntary income 5 323,829           -                       323,829           178,356

-     Investment income 5 -                       -                       -                       1,135

323,829           -                       323,829           179,491           

Income from charitable activities 5 11,430             79,316             90,746             229,906

Total income 335,259           79,316             414,575           409,397           

Expenditures

Cost of generating funds 5 (2)                     -                       (2)                     (313)                 

Cost of charitable activities 5 (275,258)          (79,316)            (354,574)          (318,021)          

Governance costs 5 (6,551)              -                       (6,551)              (10,074)            

Total expenditures (281,811)          (79,316)            (361,127)          (328,408)          

Net income (expenditure) for the 

financial year 53,448             -                       53,448             80,989             

 2021 
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2021 2020

Note SGD SGD

Assets

Current assets

Cash and cash equivalents 6 486,898                502,748                

Receivables 7 16,406                  2,572                    

Total current assets 503,304                505,320                

Non-current assets

Plant and equipment 8 10,803                  3,662                    

Total non-current assets 10,803                  3,662                    

Total assets 514,107                508,982                

Liabilities and funds

Liabilities

Current liabilities

Payables 9 232,700                22,690                  

Total current liabilities 232,700                22,690                  

Non-current liabilities

Deferred capital grant 9 4,582                    -                            

Total non-current liabilities 4,582                    -                            

Total liabilities 237,282                22,690                  

Funds

Unrestricted funds

General funds 5 276,825                218,871                

Total unrestricted funds 276,825                218,871                

Restricted funds

Care and Share Matching Grant -                            262,915                

VCF ICT Grant -                            3,356                    

Community Chest Fund -                            1,150                    

Total restricted funds -                            267,421                

Total funds 5 276,825                486,292                

Total liabilities and funds 514,107                508,982                
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Total funds

General

fund

Total 

unrestricted 

funds

Care and Share

Matching 

Grant

VCF ICT 

Grant

Community 

Chest 

fund

Total 

restricted 

funds

SGD SGD SGD SGD SGD SGD SGD

Balance as at 30 June 2019 336,429             336,429             68,874               -                        -                        68,874               405,303             

Net (expenditure) income for the financial 

year (117,558)           (117,558)           194,041             3,356                 1,150                 198,547             80,989               

Balance as at 30 June 2020 218,871             218,871             262,915             3,356                 1,150                 267,421             486,292             

Net income for the financial year 53,448               53,448               -                        -                        -                        -                        53,448               

Gross transfer of funds

-     Reallocation of funds* 4,506                 4,506                 (262,915)           (3,356)               (1,150)               (267,421)           (262,915)           

Balance as at 30 June 2021 276,825             276,825             -                        -                        -                        -                        276,825             

Unrestricted funds Restricted funds

 *The Care and Share Matching Grant balance as at 30 June 2021 amounting to S$262,915 was transferred from restricted funds to deferred grant income in Payables. 
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2021 2020

Note SGD SGD

Cash flows from operating activities

Net income for the financial year 53,448                  80,989                  

Adjustments for 

Depreciation of plant and equipment 8 4,648                    7,571                    

Interest income 5 -                            (1,135)                   

Total adjustments to net expenditure 4,648                    6,436                    

Total operating cash flows before changes 

in working capital
58,096                  87,425                  

Changes in working capital

(Increase) decrease in receivables (13,834)                 426                       

Decrease in payables (48,323)                 (3,105)                   

Total changes in working capital (62,157)                 (2,679)                   

Net cash flows (used in) generated from operating activities (4,061)                   84,746                  

Cash flows from (used in) investing activities

Purchase of plant and equipment 8 (11,789)                 (4,120)                   

Interest received -                            1,135                    

Net cash flows used in investing activities (11,789)                 (2,985)                   

Net (decrease) increase in cash and cash equivalents (15,850)                 81,761                  

Cash and cash equivalents at beginning of financial year 502,748                420,987                

Cash and cash equivalents at end of financial year 6 486,898                502,748                

Net cash flows

Net cash flows (used in) generated from operating activities (4,061)                   84,746                  

Net cash flows used in investing activities (11,789)                 (2,985)                   
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These notes form an integral part of and should be read in conjunction with the accompanying financial 
statements. 
 
1 GENERAL 

 
ALIFE LTD. (the “Company”) is a public company limited by guarantee incorporated in Singapore on 
21 May 2002 with its registered office and principal place of business situated at 308 Shunfu Road, 
#01-165, Singapore 570308. 
 
The Company is an approved charity under the Charities Act, Chapter 37 since 27 November 2002, 
and has been accorded the status of an Institution of Public Character (“IPC”) for the period from 
12 February 2015 to 28 February 2017. The Company has renewed its IPC status with effect from 
28 February 2021 to 27 August 2022. The registration number is IPC000698. 

 
The principal activities of the Company are that of providing education, counselling and medical 
assistance to couples considering alternatives to pregnancy terminations, to promote, generate, 
foster, develop and inculcate awareness of alternatives to pregnancy terminations through 
appropriate educational and community outreach programmes and to train individuals to be 
counsellors and members of support group for couples considering alternatives to pregnancy 
terminations. There have been no significant changes in the nature of these activities during the 
financial year. 
 
The financial statements of the Company for the financial year ended 30 June 2021 were authorised 
for issue in accordance with a resolution of the directors as at the date of Directors’ Statement. 

 
 
2 SIGNIFICANT ACCOUNTING POLICIES 
 

2.1 Basis of preparation 
 
The financial statements of the Company have been drawn up in accordance with the Singapore 
Companies Act (Chapter 50) (the “Act”), the Charities Act (Chapter 37) and Financial Reporting 
Standards in Singapore (“FRSs”). The financial statements have been prepared on the historical 
cost basis, except as disclosed in the accounting policies below. 

 
The financial statements are presented in Singapore Dollar (“SGD” or “$”), which is the Company’s 
functional currency. 

 
2.2 Adoption of new and amended standards and interpretations 

 
The accounting policies adopted are consistent with those of the previous financial year except that 
in the current financial year, the Company has adopted all the new and amended standards which 
are relevant to the Company and are effective for annual periods beginning on or after 1 July 2020. 
The adoption of these standards did not have any material effect on the financial performance or 
position of the Company. 

 
2.3 Standards issued but not yet effective 
 

The Company has not adopted the following standards and interpretations that have been issued 
but not yet effective: 
 

 Effective for 
 annual periods 

Description beginning on or after 
   

Amendments to FRS 16 Property, Plant and Equipment: Proceeds before 
Intended Use  

1 January 2022 

 



 
ALIFE LTD. 
Company Registration No.: 200204369H 
 
NOTES TO THE FINANCIAL STATEMENTS 
For the financial year ended 30 June 2021 
 

11 

 
2 SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
2.3 Standards issued but not yet effective (Continued) 
  

The Company has not adopted the following standards and interpretations that have been issued 
but not yet effective (Continued): 
 

 Effective for 
 annual periods 

Description beginning on or after 
   

Annual Improvements to FRSs 2018-2020  1 January 2022 
Amendments to FRS 1 Presentation of Financial Statements: Classification 
of Liabilities as Current or Non-current  

1 January 2023  
 

 
The directors expect that the adoption of the standard above will have no material impact on the 
financial statements in the year of initial application.  

 
2.4 Foreign currency transactions and balances 
 

Transactions in foreign currencies are measured in the functional currency of the Company and are 
recorded on initial recognition in the functional currency at exchange rates approximating those 
ruling at the transaction dates. Monetary assets and liabilities denominated in foreign currencies are 
translated at the rate of exchange ruling at the reporting date. Non-monetary items that are 
measured in terms of historical cost in a foreign currency are translated using the exchange rates as 
at the dates of the initial transactions. 
 
Exchange differences arising on the settlement of monetary items or on translating monetary items 
at the end of the reporting period are recognised in the statement of financial activities. 
 

2.5  Plant and equipment  
 

All items of plant and equipment are initially recorded at cost. Subsequent to recognition, plant and 
equipment are measured at cost less accumulated depreciation and any accumulated impairment 
losses. The cost of plant and equipment initially recognised includes its purchase price and any cost 
that is directly attributable to bringing the asset to the location and condition necessary for it to be 
capable of operating in the manner intended by management.  
 
Dismantlement, removal or restoration costs are included as part of the costs of plant and 
equipment if the obligation for dismantlement, removal or restoration is incurred as a consequence 
of acquiring or using the asset.  
 
Depreciation is calculated on a straight-line basis over their estimated useful lives of the assets as 
follows: 
 

  Useful lives 
Computer equipment   1-3 years 
Office equipment   3 years 
Renovation  3 years 

 
The carrying values of plant and equipment are reviewed for impairment when events or changes in 
circumstances indicate that the carrying value may not be recoverable.  
 
The residual values, useful lives and depreciation method are reviewed at the end of each reporting 
period, and adjusted prospectively, if appropriate. An item of plant and equipment is derecognised 
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain 
or loss on derecognition of the asset is included in the statement of financial activities in the year the 
asset is derecognised. 
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2 SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
2.6  Impairment of non-financial assets 
  

The Company assesses at each reporting date whether there is an indication that an asset may be 
impaired. If any indication exists, (or, where applicable, when an annual impairment testing for an 
asset is required), the Company makes an estimate of the asset’s recoverable amount.  

 
An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s fair value less 
costs of disposal and its value in use and is determined for an individual asset, unless the asset 
does not generate cash inflows that are largely independent of those from other assets or group of 
assets. Where the carrying amount of an asset or cash-generating unit exceeds its recoverable 
amount, the asset is considered impaired and is written down to its recoverable amount. 
 
Impairment losses are recognised in the statement of financial activities.  
 
A previously recognised impairment loss is reversed only if there has been a change in the 
estimates used to determine the asset’s recoverable amount since the last impairment loss was 
recognised. If that is the case, the carrying amount of the asset is increased to its recoverable 
amount. That increase cannot exceed the carrying amount that would have been determined, net of 
depreciation, had no impairment loss been recognised previously. Such reversal is recognised in the 
statement of financial activities. 
 

2.7 Financial instruments 
 
(a) Financial assets 
 

Initial recognition and measurement 
 
Financial assets are recognised when, and only when the entity becomes party to the 
contractual provisions of the instruments. 

 
At initial recognition, the Company measures a financial asset at its fair value plus, in the 
case of a financial asset not at fair value through profit or loss (“FVPL”), transaction costs 
that are directly attributable to the acquisition of the financial asset. Transaction costs of 
financial assets carried at FVPL are expensed in the statement of financial activities. 
 
Subsequent measurement 

 
Amortised cost  
 
Financial assets that are held for the collection of contractual cash flows where those cash 
flows represent solely payments of principal and interest are measured at amortised cost. 
Financial assets are measured at amortised cost using the effective interest method, less 
impairment. Gains and losses are recognised in the statement of financial activities when 
the assets are derecognised or impaired, and through amortisation process. 
 
Derecognition 

 
A financial asset is derecognised where the contractual right to receive cash flows from the 
asset has expired. On derecognition of a financial asset in its entirety, the difference 
between the carrying amount and the sum of the consideration received and any cumulative 
gain or loss that had been recognised in other comprehensive income for debt instruments 
is recognised in the statement of financial activities. 
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2 SIGNIFICANT ACCOUNTING POLICIES (Continued) 

 

2.7 Financial instruments (Continued) 
 
(b) Financial liabilities  
 

Initial recognition and measurement 
 

Financial liabilities are recognised when, and only when, the Company becomes a party to 
the contractual provisions of the financial instrument. The Company determines the 
classification of its financial liabilities at initial recognition. 

 
All financial liabilities are recognised initially at fair value plus in the case of financial 
liabilities not at FVPL, directly attributable transaction costs. 

 
Subsequent measurement 

 
After initial recognition, financial liabilities that are not carried at FVPL are subsequently 
measured at amortised cost using the effective interest method. Gains and losses are 
recognised in the statement s when the liabilities are derecognised, and through the 
amortisation process. 
 
Derecognition 

 
A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. On derecognition, the difference between the carrying amounts and 
the consideration paid is recognised in the statement of financial activities. 

 
2.8 Impairment of financial assets 
 

The Company recognises an allowance for expected credit losses (“ECLs”) for all debt instruments 
not held at fair value through profit or loss (“FVPL”). ECLs are based on the difference between the 
contractual cash flows due in accordance with the contract and all the cash flows that the Company 
expects to receive, discounted at an approximation of the original effective interest rate. The 
expected cash flows will include cash flows from the sale of collateral held or other credit 
enhancements that are integral to the contractual terms. 

 
ECLs are recognised in two stages. For credit exposures for which there has not been a significant 
increase in credit risk since initial recognition, ECLs are provided for credit losses that result from 
default events that are possible within the next 12-months (a 12-month ECL). For those credit 
exposures for which there has been a significant increase in credit risk since initial recognition, a 
loss allowance is recognised for credit losses expected over the remaining life of the exposure, 
irrespective of timing of the default (a lifetime ECL). 
 
The Company considers a financial asset in default when contractual payments are 90 days past 
due. However, in certain cases, the Company may also consider a financial asset to be in default 
when internal or external information indicates that the Company is unlikely to receive the 
outstanding contractual amounts in full before taking into account any credit enhancements held by 
the Company. A financial asset is written off when there is no reasonable expectation of recovering 
the contractual cash flows. 

 
2.9 Cash and cash equivalents 

 
Cash and cash equivalents comprise cash on hand and cash at bank which are subject to an 
insignificant risk of changes in value. Cash and cash equivalents carried in the statement of financial 
position is classified and accounted for as financial asset at amortised cost. 
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2 SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
2.10 Provisions 

 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a 
result of past events where it is probable that it will result in an outflow of resources embodying 
economic benefits will be required to settle the obligation and the amount of the obligation can be 
estimated reliably. 
 
Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best 
estimate. If it is no longer probable that an outflow of resources embodying economic benefits will be 
required to settle the obligation, the provision is reversed. If the effect of the time value of money is 
material, provisions are discounted using a current pre-tax rate that reflects, where appropriate, the 
risks specific to the liability. When discounting is used, the increase in the provision due to the 
passage of time is recognised as a finance cost. 
 

2.11 Government grants  
 

Government grants are recognised when there is reasonable assurance that the grant will be 
received, and all attaching conditions will be complied with. Where the grant relates to an asset, the 
fair value is recognised as deferred capital grant on the statement of financial position and is 
amortised to the statement of financial activities over the expected useful life of the relevant asset by 
equal annual instalments.  
 
Where loans or similar assistance are provided by governments or related institutions with an 
interest rate below the current applicable market rate, the effect of this favourable interest is 
regarded as additional government grant. 
 

2.12 Employee benefits 
 
(a) Defined contribution plans 
 

The Company makes contributions to the Central Provident Fund (“CPF”) scheme in 
Singapore, a defined contribution pension scheme. Contributions to defined contribution 
pension schemes are recognised as an expense in the period in which the related service is 
performed. 
  

(b) Employee leave entitlement  
 

The Company grants fixed entitlements of annual leave to its employees at the beginning of 
the financial year. Any unused annual leave as at year-end can only be carried forwarded to 
the following financial year. At the end of the next financial year, the unused leave will then 
be forfeited. The Company does not encash unutilised leave. 
 

2.13 Income recognition 
 

Income is measured based on the consideration to which the Company expects to be entitled in 
exchange for transferring promised goods or services to a customer, excluding amounts collected 
on behalf of third parties.  
 
Income is recognised when the Company satisfies a performance obligation by transferring a 
promised good or service to the customer, which is when the customer obtains control of the good 
or service. A performance obligation may be satisfied at a point in time or over time. The amount of 
income recognised is the amount allocated to the satisfied performance obligation.  
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2 SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 
2.13 Income recognition (Continued) 
 

(a)  Donations / Sponsorships  
 

Income from donations / sponsorships from events held by the Company or events 
participated by the Company, is accounted for when received, except for committed 
donations that are recorded when the commitments are signed. Donations are usually 
categorised as tax deductible and non-tax-deductible donations. 
 

(b) Government Grants  
 
Government grants are recognised at their fair value where there is reasonable assurance 
that the grant will be received, and all attaching conditions will be complied with. 
Government grants are targeted at Agencies that provide social services and develop 
programmes to serve social service beneficiaries better. 

 
2.14 Funds  
 

(a)  Unrestricted Funds  
  

Unrestricted funds comprise general funds. General funds are used for the general 
purposes of the Company and the Caterpillar Club, as set out in its governing document. If 
part of an unrestricted fund is earmarked for a particular project, it may be designated as a 
separate fund, but the designation has an administrative purpose only, and does not legally 
restrict the Board of Directors’ discretion to apply the fund. 
 

(b) Restricted Fund  
 
Restricted funds are funds subject to specific funded programmes by government, charity 
bodies and donors, but still within the wider objects of the Company.  
 
Restricted funds may only be utilised in accordance with the purposes established by the 
sources of such funds whereas unrestricted fund can be used in a manner the Company 
sees fit in achieving its institutional purposes.  

 
 
3 SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES 

 
The preparation of the Company’s financial statements requires management to make judgements, 
estimates and assumptions that affect the reported amounts of the revenues, expenses, assets and 
liabilities, and the disclosure of contingent liabilities at the end of the reporting period. Uncertainty 
about these assumptions and estimates could result in outcomes that could require a material 
adjustment to the carrying amount of the asset or liability affected in the future periods. 

 
3.1 Judgements made in applying accounting policies 
 

The management is of the opinion that there are no significant judgements (other than those 
involving estimates) that have a significant effect on the amounts recognised in the financial 
statements. 
 

3.2 Key sources of estimation uncertainty 
  

Management is of the opinion that there are no key assumptions concerning the future and other 
key sources of estimation uncertainty at the end of the reporting period that have a significant risk of 
causing a material adjustment to the carrying amounts of assets and liabilities within the next 
financial year. 
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4 RELATED PARTY DISCLOSURES 
 

(a) Significant related party transactions

2021 2020

$ $

Donations received from key management                20,750                  2,360 

(b) Compensation of key management personnel

2021 2020

$ $

Salaries, employer's CPF and other short-term 

benefits 113,837             58,643               

2021 2020

$0 - $50,000 2                        3                        

$$50,000 - $100,000 1                        -                         

The annual remuneration (comprising basic salary, bonuses, allowances and employer’s

contributions to Central Provident Fund) of the key management personnel classified by

remuneration bands are as follows:

The related party transactions are between the Company and its directors and the effect of these

transactions are reflected in the financial statements on the basis determined between the parties.

The related party balances are unsecured, non-interest bearing and repayable on demand unless

otherwise stated.

The compensation of key management personnel comprise the basic salary, bonuses,

allowances and employer’s contributions to Central Provident Fund of the key management

personnel.

Key management personnel comprise the General Manager and his direct reports of the

Company.

 
 
 
 

 
 

 
 
 

-       Intentionally left blank       - 
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5 DETAILED STATEMENT OF FINANCIAL ACTIVITIES 

 

2020

General

Fund

Total

Unrestricted 

Funds

Care and 

Share 

Matching 

Grant 

Community 

Chest Fund

VCF ICT 

Grant

Oscar@sg 

Fund

Sembcorp

Fund

Total

Restricted 

Funds

$ $ $ $ $ $ $ $ $ $

INCOME

Income from generated funds

Voluntary income

Donations received 259,516      259,516      -                 -                 -                 -                 -                 -                 259,516      114,511      

Sundry income 52,195        52,195        -                 -                 -                 -                 -                 -                 52,195        59,127        

Fund raising projects 9,118          9,118          -                 -                 -                 -                 -                 -                 9,118          4,708          

Sponsorship 3,000          3,000          -                 -                 -                 -                 -                 -                 3,000          -                 

Caterpillar Club Fund donation 

received -                 -                 -                 -                 -                 -                 -                 -                 -                 10               

323,829      323,829      -                 -                 -                 -                 -                 -                 323,829      178,356      

Investment income

Fixed deposit interest income -                 -                 -                 -                 -                 -                 -                 -                 -                 1,135          

Total income from generated funds 323,829      323,829      -                 -                 -                 -                 -                 -                 323,829      179,491      

Income from charitable activities

Grants -                 -                 65,726 2,428          -                 7,504 3,658 79,316        79,316        227,242      

Seminars and workshops 11,430        11,430        -                 -                 -                 -                 -                 -                 11,430        2,664          

Total income from charitable 

activities 11,430        11,430        65,726        2,428          -                 7,504          3,658          79,316        90,746        229,906      

Total income 335,259      335,259      65,726        2,428          -                 7,504          3,658          79,316        414,575      409,397      

 2021 

 Unrestricted

Funds  Total  Total 

 Restricted

Funds 
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5 DETAILED STATEMENT OF FINANCIAL ACTIVITIES (Continued) 

 

2020

General

Fund

Total

Unrestricted 

Funds

Care and 

Share 

Matching 

Grant 

Community 

Chest Fund

VCF ICT 

Grant

Oscar@sg 

Fund

Sembcorp

Fund

Total

Restricted 

Funds

$ $ $ $ $ $ $ $ $ $

Expenditures

Cost of generating funds

Cost of generating voluntary income

Fund raising project expenses 

(Note 13) (2)               (2)               -                 -                 -                 -                 -                 -                 (2)               (313)            

Cost of charitable activities

Staff salaries and bonus (202,324)     (202,324)     -                 -                 -                 -                 -                 -                 (202,324)     (227,831)     

Contract fee (17,860)       (17,860)       (20,332)       -                 -                 -                 -                 (20,332)       (38,192)       (18,803)       

Employer’s contribution to Central 

Provident Funds (25,013)       (25,013)       -                 -                 -                 -                 -                 -                 (25,013)       (26,718)       

Milk & Diaper Program -                 -                 (17,572)       -                 -                 (6,754)         -                 (24,326)       (24,326)       -                 

Rebranding 663             663             (8,068)         -                 -                 -                 -                 (8,068)         (7,405)         -                 

Butterfly Club 135             135             (7,266)         -                 -                 -                 -                 (7,266)         (7,131)         -                 

Rental of premises (6,813)         (6,813)         -                 -                 -                 -                 -                 -                 (6,813)         (9,389)         

Telephone (6,645)         (6,645)         -                 -                 -                 -                 -                 -                 (6,645)         (5,683)         

Depreciation of plant and 

equipment (1,371)         (1,371)         (2,066)         (1,211)         -                 -                 -                 (3,277)         (4,648)         (7,571)         

Stationery, office supplies, and 

postage (4,022)         (4,022)         -                 -                 -                 -                 -                 -                 (4,022)         (7,892)         

Art Therapy Program -                 -                 (3,600)         -                 -                 (100)            -                 (3,700)         (3,700)         -                 

Staff training -                 -                 (3,625)         -                 -                 -                 -                 (3,625)         (3,625)         (3,394)         

Utilities 256             256             -                 -                 -                 -                 (3,658)         (3,658)         (3,402)         (3,147)         

 2021 

 Unrestricted

Funds 

 Restricted

Funds  Total  Total 
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5 DETAILED STATEMENT OF FINANCIAL ACTIVITIES (Continued) 

 

2020

General

Fund

Total

Unrestricted 

Funds

Care and 

Share 

Matching 

Grant 

Community 

Chest Fund

VCF ICT 

Grant

Oscar@sg 

Fund

Sembcorp

Fund

Total

Restricted 

Funds

$ $ $ $ $ $ $ $ $ $

Expenditures (Continued)

Cost of charitable activities (Continued)

Upkeep of office premises and 

equipment (2,142)         (2,142)         (635)            (341)            -                 -                 -                 (976)            (3,118)         (2,378)         

Counselling Service Fee (2,895)         (2,895)         -                 -                 -                 -                 -                 -                 (2,895)         -                 

Insurance (2,152)         (2,152)         -                 -                 -                 -                 -                 -                 (2,152)         (1,922)         

IT related expenses (387)            (387)            (843)            (876)            -                 -                 -                 (1,719)         (2,106)         (274)            

Medical expenses (1,875)         (1,875)         -                 -                 -                 -                 -                 -                 (1,875)         (20)              

Caterpillar Club expenditure -                 -                 (957)            -                 -                 (550)            -                 (1,507)         (1,507)         (643)            

Speak Easy Program -                 -                 (649)            -                 -                 (100)            -                 (749)            (749)            -                 

Skill development levy (507)            (507)            -                 -                 -                 -                 -                 -                 (507)            (588)            

Bank charges (322)            (322)            -                 -                 -                 -                 -                 -                 (322)            (321)            

Refreshment (120)            (120)            -                 -                 -                 -                 -                 -                 (120)            (537)            

BUDS -                 -                 (113)            -                 -                 -                 -                 (113)            (113)            -                 

Postage and delivery (102)            (102)            -                 -                 -                 -                 -                 -                 (102)            (72)              

Transport (74)              (74)              -                 -                 -                 -                 -                 -                 (74)              (87)              

Seminars and workshop expenses (37)              (37)              -                 -                 -                 -                 -                 -                 (37)              (173)            

Miscellaneous (1,651)         (1,651)         -                 -                 -                 -                 -                 -                 (1,651)         (578)            

(275,258)     (275,258)     (65,726)       (2,428)         -                 (7,504)         (3,658)         (79,316)       (354,574)     (318,021)     

 2021 

 Unrestricted

Funds 

 Restricted

Funds  Total  Total 
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5 DETAILED STATEMENT OF FINANCIAL ACTIVITIES (Continued) 

 

2020

General

Fund

Total

Unrestricted 

Funds

Care and 

Share 

Matching 

Grant 

Community 

Chest Fund

VCF ICT 

Grant

Oscar@sg 

Fund

Sembcorp

Fund

Total

Restricted 

Funds

$ $ $ $ $ $ $ $ $ $

Expenditures (Continued)

Governance costs

Auditor's remuneration (5,935)         (5,935)         -                 -                 -                 -                 -                 -                 (5,935)         (5,194)         

Secretarial services (616)            (616)            -                 -                 -                 -                 -                 -                 (616)            (600)            

HR consultancy -                 -                 -                 -                 -                 -                 -                 -                 -                 (4,280)         

(6,551)         (6,551)         -                 -                 -                 -                 -                 -                 (6,551)         (10,074)       

Total expenditure (281,811)     (281,811)     (65,726)       (2,428)         -                 (7,504)         (3,658)         (79,316)       (361,127)     (328,408)     

Net income (expenditure) for the 

financial year 53,448        53,448        -                 -                 -                 -                 -                 -                 53,448        80,989        

Total funds brought forward 218,871 218,871      262,915      1,150          3,356          -                 -                 267,421      486,292      405,303      

Gross transfer of funds

-     Reallocation of funds 4,506          4,506          (262,915)     (1,150)         (3,356)         -                 -                 (267,421)     (262,915)     -                 

Total funds carried forward 276,825      276,825      -                 -                 -                 -                 -                 -                 276,825      486,292      

 2021 

 Unrestricted

Funds 

 Restricted

Funds  Total  Total 
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6 CASH AND CASH EQUIVALENTS 

 

2021 2020

$ $

Cash at bank              486,704              502,313 

Cash on hand                     194                     435 

             486,898              502,748 

Cash at bank bears interest at prevailing bank interest rates.

Cash and cash equivalents are denominated in Singapore Dollar.

For the purpose of the statement of cash flows, cash and cash equivalents comprise the balances

as shown above.

 

7 RECEIVABLES 

2021 2020

$ $

Prepayments 14,908               1,074                 

Deposits 1,498                 1,498                 

16,406               2,572                 

Total other receivables (excluding prepayments) 1,498                 1,498                 

Add: Cash and cash equivalents (Note 6) 486,898 502,748

Total financial assets carried at amortised cost 488,396             504,246             

Receivables are denominated in Singapore Dollar.

 

 

 

 

 

 

 

 

-       Intentionally left blank       - 
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8 PLANT AND EQUIPMENT 

Office Computer

Equipment Equipment Renovation Total

$ $ $ $

Cost

At 30 June 2019 36,049           13,359           13,142           62,550           

Additions -                     4,120             -                     4,120             

At 30 June 2020 36,049           17,479           13,142           66,670           

Additions 728                6,032             5,029             11,789           

At 30 June 2021 36,777           23,511           18,171           78,459           

Accumulated depreciation

At 30 June 2019 31,920           13,359           10,158           55,437           

Charge for the financial year 4,129             458                2,984             7,571             

At 30 June 2020 36,049           13,817           13,142           63,008           

Charge for the financial year 202                3,050             1,396             4,648             

At 30 June 2021 36,251           16,867           14,538           67,656           

Net carrying amount 

At 30 June 2020 -                     3,662             -                     3,662             

At 30 June 2021 526                6,644             3,633             10,803           

9 PAYABLES 

2021 2020

$ $

Current

Deferred grant income              197,565                  1,850 

Accrued operating expenses                28,405                17,575 

Deferred capital grant income                  3,930                          - 

Outside parties                  2,800                  3,265 

             232,700                22,690 

Non-current

Deferred capital grant income                  4,582                          - 

Total financial liabilities carried at amortised cost

(excluding deferred grant income)                31,205                20,840 

Payables are denominated in Singapore Dollar.

10 INCOME TAX 

 

The Company is an approved charitable institution under the Singapore Charities Act, Chapter 37. 

Accordingly, the Company is exempted from income tax. 

 

 

11 TAX DECUCTIBLE DONATIONS 

 

During the financial year, the Company issued tax deductible receipts for donations collected 

totalling to $259,228 (2020: 109,335). As an IPC, the Company enjoys the concessionary tax 

treatment whereby qualifying donors are granted enhanced tax deductions for the donations made 

to the Company. 
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12 FUNDS ACCOUNT BALANCES 

 

Care and Share Matching Grant  

 

Integral to the SG50 Celebration, National Council of Social Service initiated the Care and Share 

movement – a national fund-raising and volunteerism movement. With the support from 

Government, eligible donations raised by Volunteer Welfare Organisations (“VWO”) from  

1 December 2013 to 31 December 2016 is matched dollar-for-dollar to develop social service 

related VWOs and their programmes to better serve beneficiaries. VWOs can use the grant in four 

areas namely the following: 

 

(i) capability building,  

(ii) capacity building,  

(iii) new programmes/enhancement/expansion of existing services and  

(iv) critical existing needs.  

 

The grant quantum was enhanced in 2015. It was increased to 1.25 times matching for first  

$1 million donations received followed by a dollar matched for next $1 million. Overall matching by 

the Government is capped at $2.25 million for the $2 million raised by VWO within the qualifying 

period. The utilisation of grant expires on 31 March 2022. 

 

Oscar@sg Fund 

 

Anchored by a $10 million donation from Temasek, the oscar@sg fund supports ground-up 

initiatives responding to significant and/or urgent community needs in Singapore arising from the 

COVID-19 pandemic. Successful grant applications can expect the following funding support: 

 

(i)  Direct Sponsorship: up to lower of 80% of qualifying project costs or $5,000; and 

(ii) Further match “dollar-for-dollar” of other funding sources: up to lower of $50,000 (or until project  

     costs are covered), with provision to increase up to $100,000 in exceptional cases. 

 

Sembcorp fund 

 

Sembcorp Industries (“Sembcorp”) launched the Sembcorp Energy for Good Fund. The initiative 

aims to support community development with an initial injection of S$1.5 million by the Group. Over  

S$1 million will be used to provide relief to the social sector and migrant workers to ensure these 

support pillars of the community can continue to deliver essential services amid the COVID-19 

pandemic.  

 

In partnership with The Community Foundation of Singapore (“CFS”), a portion of the Fund is used 

to help smaller charities with limited reserves defray their operating costs. The Fund provides grants 

totalling S$350,000 to 35 eligible charities. Each S$10,000 grant helps to cover the charity’s utilities 

expenses for between six and 12 months on average, depending on usage. 
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13 FUND-RAISING APPEAL 

 

2021 2020

$ $

Gross donations, representing total receipts from

fund-raising activities (Note 5)              268,634              119,229 

Direct fund-raising expenses (Note 5)                         2                     313 

Percentage of direct fund-raising expenses to total receipts 0.001% 0.263%

 

14 FINANCIAL INSTRUMENTS 

 

(a) Financial risk management objectives and policies 

 

The Company’s activities expose it to a variety of financial risks from its operations. The key 

financial risks arising from the Company’s financial instrument is liquidity risk. The Company 

has no credit risk, foreign currency risk, interest rate risk and market price risk. 

 

The directors review and agree policies and procedures for the management of these risks, 

which are executed by the management team. It is, and has been throughout the current 

and previous financial year, the Company’s policy that no trading in derivatives for 

speculative purposes shall be undertaken.  

 

The following sections provide details regarding the Company’s exposure to the 

abovementioned financial risks and the objectives, policies and processes for the 

management of these risks.  

 

There has been no change to the Company’s exposure to these financial risks or the 

manner in which it manages and measures the risks.  

 

Liquidity risk 

 

Liquidity risk refers to the risk that the Company will encounter difficulties in meeting its 

short-term obligations due to shortage of funds. The Company’s exposure to liquidity risk 

arises primarily from mismatches of the maturities of financial assets and liabilities. It is 

managed by matching the payment and receipt cycles.  

 

In the management of liquidity risk, the Company monitors and maintains a level of cash 

deemed adequate by management to finance the Company's operations and mitigate the 

effect of fluctuations in cash flows. The Company also places its cash and cash equivalents 

with reputable banks and finances its activities through its own surplus funds. Liquidity risk 

for the Company is minimal as the Company is able to meet its funding requirements 

through its operations. 
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14 FINANCIAL INSTRUMENTS (Continued) 

 

(a) Financial risk management objectives and policies (Continued) 

 

Liquidity risk (Continued) 

 

Analysis of financial instruments by remaining contractual maturities 

 

The table below summarises the maturity profile of the Company’s financial assets and 

liabilities at the reporting date based on contractual undiscounted repayment obligations. 

Note

$ $ $

2021

Financial assets

Cash and cash equivalents 6         486,898         486,898         486,898 

Receivables (excluding prepayments) 7             1,498             1,498             1,498 

Total undiscounted financial assets         488,396         488,396         488,396 

Financial liabilities

Payables (excluding deferred grant 

income) 9           31,205           31,205           31,205 

Total undiscounted financial liabilities           31,205           31,205           31,205 

Total net undiscounted financial assets         457,191         457,191         457,191 

2020

Financial assets

Cash and cash equivalents 6         502,748         502,748         502,748 

Receivables (excluding prepayments) 7             1,498             1,498             1,498 

Total undiscounted financial assets         504,246         504,246         504,246 

Financial liabilities

Payables (excluding deferred grant 

income) 9           20,840           20,840           20,840 

Total undiscounted financial liabilities           20,840           20,840           20,840 

Total net undiscounted financial assets         483,406         483,406         483,406 

Less than 

one year

Carrying 

amount

Contractual 

cash flows

 

(b) Fair value of financial assets and financial liabilities 

 

The fair value of financial assets and financial liabilities reported in the statement of financial 

position approximates the carrying amounts of those assets and liabilities, as these are 

short-term in nature. 
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14 FINANCIAL INSTRUMENTS (Continued) 

  

(b) Fair value of financial assets and financial liabilities (Continued) 

 

During the financial year, no amount (2020: NIL) has been recognised in the statement of 

financial activities in relation to the change in fair value of financial assets or financial 

liabilities, estimated using a valuation technique. 

 

The Company has no (2020: NIL) fair value measurement recognised in the statement of 

financial position as at the end of the reporting period. 

 

 

15 MANAGEMENT OF RESERVES 

 

The Company regards its unrestricted general fund available to the Company as its reserves. The 

Company’s reserve policy requires it to maintain sufficient reserve to ensure long term financial 

sustainability and continuity for the purpose of operating effective programmes, which includes 

transfer between funds. Utilisation of reserves is determined by the Board of Directors of the 

Company. 

 

The Company’s overall strategy remains unchanged from the previous financial year. 

 

The Company is not subject to any externally imposed reserve requirements. 

 

 

16 IMPACT OF COVID-19 

 

The COVID-19 pandemic has affected almost all countries of the world, and resulted in order 

closures, production stoppages, workplace closures, movement controls and other measures 

imposed by the various governments. The Company’s operations are performed in Singapore which 

has been affected by the COVID-19 pandemic in 2021. The following points are relevant in respect 

of the impact of COVID-19 on the Company’s financial performance as reflected in this set of 

financial statements for the financial year ended 30 June 2021. 

 

(i) The Company has assessed that the going concern basis of preparation for this set of 

financial statements remains appropriate. 

 

(ii) The Company has received government grants as part of the Job Support Scheme that 

provides wage support to employers to help retain local employees. 

 

As the global COVID-19 situation remains uncertain as at the date of these financial statements 

were authorised for issuance, the Company cannot reasonably predict the full extent of the future 

disruption of the COVID-19 pandemic on its operating and financial performance for the financial 

year ending 30 June 2022. If the situation persists beyond management’s current expectations, the 

Company’s assets may be subject to further write downs in the subsequent financial periods. 
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Date: 19 November 2021 
 
Helmi Talib LLP  
133 Cecil Street, 
#15-02 Keck Seng Tower 
Singapore 069535 
 
LETTER OF REPRESENTATION 
 
Dear Sirs 
 
1 This letter of representation is provided in connection with your audit of the financial 

statements of the Company for the year ended 30 June 2021 for the purpose of 
expressing an opinion as to whether those financial statements are properly drawn up in 
accordance with the Singapore Financial Reporting Standards (“FRS”) so as to give a 
true and fair view of the financial position of the Company as at 30 June 2021, and the 
financial activities, changes in funds and cash flows of the Company for the financial 
year ended on that date. 
 

2 We acknowledge, as management, our responsibility for the preparation and fair 
presentation of the financial statements in accordance with the provisions of the 
Companies Act and FRS.  This responsibility includes: 
 
(a) devising and maintaining a system of internal accounting controls sufficient to 

provide a reasonable assurance that assets are safeguarded against loss from 
unauthorised use or disposition; and transactions are properly authorised and that 
they are recorded as necessary to permit the preparation of true and fair profit and 
loss accounts and balance sheet and to maintain accountability of assets; 

(b) selecting and applying appropriate accounting policies; and 
(c) making accounting estimates that are reasonable in the circumstances. 
 

3 We confirm to the best of our knowledge and belief, and having made appropriate 
enquiries of other directors and officers of the Company, the representations in the 
following paragraphs. 
 

  
 Accounting records and transactions 
4 We confirm that all transactions have been entered in the accounting records and are 

reflected in the financial statements and have made available to you: 
 
(a) all the accounting and related records; 
(b) a complete list of all the financial institutions with which the Company has 

relationships as at the reporting date;  
(c) unrestricted access to those in the Company; 
(d) minutes of directors' and shareholders' meetings held during the period 01 July 2020 

to the date of this letter; and 
(e) All information regarding significant transactions and arrangements that are outside 

the normal course of business for disclosure in the financial statements; and no 
such information has been withheld. 

 
5 We acknowledge our responsibility for the design and implementation of internal control 

to prevent and detect fraud and have disclosed to you the results of our assessment of 
the risk that the financial statements may be materially misstated as a result of fraud. 
 
 
 
 
 
 



aLife Ltd 
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6 We have disclosed to you our knowledge of  

 

(a) fraud or suspected fraud affecting the Company, involving: 

(i) management; 

(ii) employees who have significant roles in internal control; 

(iii) others where the fraud could have a material effect on the financial statements; 

and 
(b) any allegation of fraud, or suspected fraud, affecting the Company’s financial 

statements communicated by employees, former employees, analysts, regulators or 
others. 

 

7 We believe that the effects of those uncorrected financial statement misstatements 

aggregated by you during the audit are immaterial, both individually and in the 

aggregate, to the financial statements taken as a whole.  

 

8 We confirm that the assumptions we have used in the fair value measurements and 
disclosures reflect our intent and ability to carry out specific courses of action on behalf 
of the Company and that the measurements and disclosures contained in the financial 
statements have been properly prepared from the consistent application of these 
assumptions. The disclosures related to fair values under FRS are complete and do not 
require adjustments. 
 

9 The Company has appropriately reconciled its books and records (such as general 
ledger accounts) underlying the financial statements to related supporting information 
(such as subsidiary ledgers and third-party data).  All related reconciling items 
considered to be material were identified and included on the reconciliations and were 
appropriately adjusted in the financial statements.  There were no material unreconciled 
differences or material general ledger suspense account items that should have been 
adjusted or reclassified to another account balance.  There were no material general 
ledger suspense account items written off to a balance sheet account, which should 
have been written off to an income statement account and vice versa.  All intra-company 
accounts have been eliminated or appropriately measured and considered for 
disclosure in the financial statements. 
 

  
 Functional currency  
10 We are satisfied that the financial statements of the Company are measured and 

presented in the currency of the primary economic environment in which the entity 
operates, i.e. its functional currency, to be Singapore dollar for the financial statements. 
 

  
 Assets 
11 The Company has satisfactory title to all assets included in its financial statements. 

These assets were as at the reporting date, and remain, free from any lien, 
encumbrance or charge except as disclosed in the financial statements. 
 

12 The carrying amounts of property, plant and equipment have been reduced in respect of 
all items which have been disposed of, sold, scraped or which are otherwise no longer 
usable. The carrying amounts of property, plant and equipment and other applicable 
non-current assets are not in excess of their recoverable amount. Hence, no impairment 
is necessary. 
 

13 We have no intention to sell any assets in the immediate future at a value which might 

give rise to a material unprovided loss. 

 
14 All current assets are expected to be realised, in the ordinary course of business, not 

less than the amounts at which they are included in the statement of financial position. 
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15 We have no plans or intentions that may materially affect the carrying value or 
classification of assets reflected in the statements of financial position. We believe that 
the carrying amounts of all material assets are recoverable. 
 

  
 Liabilities 
16 All known liabilities of the Company at the reporting date, including guarantees, 

commitments and contingencies where the items are expected to result in significant 
loss have been properly recorded and when appropriate, adequately disclosed in the 
financial statements. 
 

17 We are not aware of any pending or threatened litigation, proceedings, hearings or 
claims negotiations which may result in significant loss to the Company. 
 

18 We have no plans or intentions that may materially affect the carrying value or 
classification of liabilities reflected in the statements of financial position. 

  
  
 Profit or loss 
19 All income earned and all expenditure incurred by the Company have been recorded in 

the financial statements and they are in the ordinary course of business of the 

Company. 

 
20 The results for the financial year were not materially affected by transactions which 

were entered into on a non-recurring basis.  

 
  

 Related party transactions 
21 We confirm that the information provided to you regarding the identification of related 

parties is complete and that the disclosure of related party transactions, including the 
related amounts receivable or payable, sales, purchases, loans, transfers, leasing 
arrangements and guarantees is adequate, and that we are not aware of any other such 
matters required to be disclosed. 
 

22 Related party relationships and transactions have been appropriately accounted for and 
disclosed in accordance with the requirements of FRS and INT FRS in the financial 
statements. 
 

23 The key management personnel comprise mainly the Directors of the Company. No 
other staff has the authority and responsibility for planning, directing and controlling the 
activities of the Company, directly or indirectly, except the Directors of the Company.  
 

24 Except as disclosed in the financial statements, no transactions involving directors, 
officers and others (including any party in which such persons have any material direct 
or indirect interest) requiring disclosure in the financial statements under the Companies 
Act have been entered into. 
 

  
 Capital 
25 No options, warrants or conversion rights have been granted in respect of the 

Company's capital except as disclosed in the financial statements. 
  
 Disclosures 

26 There are no commitments for capital expenditure and there are no approved capital 
expenditure that have not been contracted. 
 

27 The financial risks and capital management policies and objectives, as disclosed in the 
financial statements, represent accurately and completely the Company’s policy for 
controlling the risks.  
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28 There are no securitisation arrangements which may give rise to special purpose 

entities.  

 
29 There are no derivative financial instruments, special purpose entities and any off-

balance sheet items. 
 

30 There are no significant matters that would require a restatement of the comparative 

financial statements. 

 
31 There are no plans or intentions to carry out any restructuring or reorganisation which 

might have a material impact on the carrying value or classification of assets or liabilities 

or require additional disclosure in the notes to the financial statements and/or in the 

Directors’ statement. 

 
  

 Future plans and cash resources 
32 We have no plans or intentions that may materially affect the carrying value or 

classification of assets and liabilities in the financial statements of the Company, 
including plans to liquidate assets, borrow money or restructure debt, reduce or delay 
expenditure or increase capital. 
 

  
 Events subsequent to reporting date 
33 There have been no events that have occurred subsequent to the balance sheet date 

that would require adjustment to or disclosure in the financial statements. These would 
include events which require adjustments to accounting estimates and disclosures. 
 

34 Should any significant events occur subsequent to the date of the financial statements 
but before the date of the Annual General Meeting, we shall advise you accordingly. 
 

  
 Other matters 
35 We are not aware of any other irregularities, or dishonesty, involving management or 

employees of the Company, nor are we aware of any event which involves possible 
non-compliance with the laws and regulations which provide a legal framework within 
which the Company conducts its business and which are central to the Company's 
ability to conduct its business, including any breach or possible breach of statute, 
regulations, contracts, agreements or the Company's Memorandum and Articles of 
Association which might result in the Company suffering significant penalties or other 
loss which should have been considered when preparing the financial statements.  No 
allegations of such irregularities or such breaches have come to our notice at any time 
during the year ended 30 June 2021. 

  
36 No circumstances have arisen, or events occurred, between the balance sheet date and 

the date of this letter in respect of matters which would require adjustment to or 
disclosure in the financial statements, or which should be disclosed to shareholders 
through some other medium. 
 

37 We confirm that the above representations are made on the basis of adequate inquiries 
of management and staff (and where appropriate, inspection of evidence) sufficient to 
satisfy ourselves that we can properly make each of the above representation to you.  
 

38 There are no discussions with your firm’s personnel regarding employment with the 
Company.  
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Signed  

 
 

DR. PETER CHEW CHEE TONG 
Founding Director 

 
 
 
 

Signed  

 
 
 

DR. GAMALIEL TAN YU-HENG 
Chairman 

 
 

Date: 19 November 2021 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Gamaliel Tan
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STATEMENT OF BOARD / MEMBERS 
MEETINGS & RESOLUTIONS 

 

 
Helmi Talib LLP  Date:  19 November 2021 
Public Accountants and 
Chartered Accountants  
133 Cecil Street 
#15-02 Keck Seng Tower 
Singapore 069535 
 
Dear Sirs 

 RE: ALIFE LTD.  

  (The “Company”)  
     

 FINANCIAL YEAR ENDED 30 June 2021  

 

In connection with your audit of the Company’s accounts as at    30 June 2021    and for the financial year ended, we confirm 
that the following is a complete list of all minutes of meetings and/or resolutions of the shareholders, the Board of Directors 
and/or Executive Committee of the Company on the dates stated below.  These constitute a full and complete record of all 
such meetings and resolutions since the beginning of the financial year and up to the date of this letters. 
  
 

Date of 
Meeting 

 

 Type of Meeting 
 

 Nature/Business 
 

7 Jul 2020 

 

Director 

 

Directors’ Resolution  

The resignation of Mr. Wong Siew Yan as Director of the Company 
was accepted with immediate effect. 
 

7 Jul 2020 

 

Director 

 

Directors’ Resolution  

• The resignation of Mr. Wong Siew Yan James as Member of the 

Company, pursuant to Regulation 7 of the Company’s Constitution, 

was accepted with immediate effect. 

 

• Mr. Raphael Lee Chin Hong was appointed as a Member of the 

Company in place of Mr. Wong Siew Yan James with immediate 

effect, pursuant to Regulation 4 of the Company’s Constitution. 

 

7 Jul 2020 

 

Director 

 

Directors’ Resolution  

• The closure of the following bank accounts were approved, 

confirmed and rectified: 

 

Malayan Banking Berhad (A/c No.: 04051063837) 

DBS Bank Ltd (A/c No: 003-919132-4) 

 

• Any Director of the Company was duly authorised to do the 

necessary to close the said bank accounts and to withdraw all 

monies maintained in the above current accounts, if any. 

 

7 Jul 2020 

 

 

Director 

 

Directors’ Resolution  

• All previous resolutions regarding banking signatories for the 

current account maintained with DBS Bank Ltd (A/c No.: 065-

900414-8) be and were hereby rescinded and substituted with the 

following: 

 

o The abovesaid bank was hereby authorised to honour 

cheques, bills of exchange and promissory notes, drawn, 

accepted or made on behalf of the Company and to act 

on any instructions or to accept any receipts or 
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documents relating to the accounts, transactions or 

affairs of the Company, if so signed on behalf of the 

Company in the following manner: 

 

Authorised signatories 

Chew Chee Tong 

Tan Yu-Heng Gamaliel 

Raphael Lee Chin Hong  

San Saw Woon 

• All previous resolutions regarding banking signatories for the 

current account maintained with DBS Bank Ltd (A/c No.: 065-

900414-8) be and were hereby rescinded and substituted with the 

following (Continued): 

 

o The abovesaid bank was hereby authorised to honour 

cheques, bills of exchange and promissory notes, drawn, 

accepted or made on behalf of the Company and to act 

on any instructions or to accept any receipts or 

documents relating to the accounts, transactions or 

affairs of the Company, if so signed on behalf of the 

Company in the following manner (Continued): 

 

Instruction 

Any two of the above are to sign jointly 

 

• The said bank be instructed to recognize and accept as properly 

endorsed, all cheques, and other documents requiring 

endorsement provided such cheques and other documents are 

endorsed by the above persons in the manner specified above. 

 

12 Sep 2020 

 

14th Board Meeting 

 

Minutes of 14th Board Meeting 

• The minutes of the 13th Board Meeting was approved. 

• Updates related to the following Programs and activities report 
was shared and discussed with the Board: 

- Supporting Unplanned Pregnancies at Polyclinics 
- Caterpillar Club 
- Marriage Preparation Programme (MPP) 
- Public Education 
- Counselling 
- HOPE Ligation Counselling  

- Board voiced their concerns about the lack of HOPE 
Ligation Counsellors which might compromise our 
service standards. aLife recognized that will have to 
expand our pool of HOPE Ligation Counsellors. 

- New programmes [Befriending programme, Milk & Diapers 
(MaD), Youth Speech Language Facilitation (YSLF)] 

• The measures taken to expand the publicity and outreach of aLife 
in the Community was shared during the meeting. 

• A proposal was made to automate the Back Office processes of 
aLife using iShine Cloud by NCSS. Ronnie said that the 
subscription fees are expensive for the number of users. He is 
also concerned that the onboarding time would take too much of 
staff’s time. He also asked about the training of the staff to use 
the systems. He asked iShine Cloud to provide a trial period for 
us to test out the applications or an online demo. 

• The financial position of aLife and the unaudited financial 
statements of the Company was presented to the Board of 
Directors where the budget and major operating expenses were 
discussed. 

• The budget was approved by Raphael and seconded by 
Gamaliel. 
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• BOD noted the urgency to raise funds and the need to raise at 
least $300k annually to cover manpower expenses. For the short-
term, we will target to fund raise $180k by 31 Mar 2021 in order 
to benefit from the dollar-for-dollar matching grant from BCF and 
Tote-Board-EFR (see section on Fundraising). 

• The sale of flowers at churches and the violin resital concert has 
been further postponed. 

• Plans to further utilise Giving.sg for fund-raising activities were 
listed. 

• Updates to the Grants applied were given during the meeting for 
the following funds: 
- Tote Board Enhanced Fundraising (EFR) Programme 
- Temasek Foundation’s Oscar Fund 
- NCSS Covid-19 Fund 
 
Dr Chew suggested applying for the President's Challenge. In the 
past, aLife has received funds twice from the President's 
Challenge. Magdalene will ask Dolores to put in an application. 
  
Gamaliel asked Magdalene to check if the dollar-for-dollar 
matching funds from BCF and Tote Board are for unrestricted use 
and for manpower expenses. Desmond mentioned that if they are 
short of funds, they can submit their BCF applications in two 
tranches. 

• Roger proposed to register Magdalene Tan, aLife Ltd GM as an 
'Admin' user with CorpPass with immediate effect.  Purpose  is to 
streamline and cut down delays as Roger Ong is the only 'Admin' 
user.  Staff would need access to certain government and 
government related agencies for work-related matters.  
Magdalene is currently registered as a 'Sub-Admin' and this limits 
her access. Proposal by Roger is seconded by Gamaliel. 

 

12 December 
2020 

 

15th Board Meeting 

 

Minutes of 15th Board Meeting 

• The minutes of the 14th Board Meeting was passed. 

• The draft audited accounts were presented to the Board by 
Desmond, the Treasurer. 

• Minor adjustments to the draft accounts were highlighted. 

• The Board is agreeable to the changes highlighted by Desmond 
and Desmond will inform the auditors. Upon receiving the 
amended financial statements, an email circular will be sent to all 
Board members for their approval. Upon Board’s approval, the 
Corporate Secretary will send out the notice (<14 days) of the 
AGM date to the members (Dr Chew, Gamaliel & Raphael). 

• Magdalene to submit Governance Evaluation Checklist, Annual 
Report and audited Financial Statements to the Charity Portal by 
31 Dec 2020. 

• The financial position of the Company was presented to the 
Board. 

• Updates relating to the grants applied by the Company were 
shared with the Board. aLife has received a $10k Grant from 
Sembcorp Energy For Good Fund. 

• Updates on Fund-raising efforts via Giving.sg, Newsletter appeal 
and the sale of Biscotti & Wine were listed. 

• The following programmes and activities were discussed and 
updates were listed. 
- Supporting Unplanned Pregnancies at Polyclinics 
- Increasing the rate of referrals from RFs. 
- Caterpillar Club 
- Marriage Preparation Programme (MPP) 
- Public Education 
- Counselling 
- HOPE Ligation Counselling 
New Programmes 
- aLife’s Befrienders of Beleaguered Mothers (ALBUM) 



STATEMENT OF BOARD / MEMBERS 
MEETINGS & RESOLUTIONS 

 

- aLife’s Mother Assistance (ALMA) 
- Therapy Programmes 
- Youth @aLife’s Evolve (YALE) Programme 
- Best Buddy Support System (BUDS) Programme 
- SpeakEasy Programme 
- I’m Not Alone Programme 
- Hiring of Case workers 

• Board approved the iShine Cloud proposal to automate aLife’s 
Back Office Process. An afternote was added highlighting that 
iShine Cloud is not able to fully integrate the HR and Donor 
management into their recommended accounting system. 

• aLife plans to apply for the Data protection (DP) Grant. 

• Other matters – Arrangements will be made for monthly 
operational meetings which will be opened to all Board members. 

 

14 December 
2020 

 

Director 

 

Directors’ Resolution  

• The Directors’ Statement and Audited accounts of the Company 
for the financial year ended 30 June 2020 were approved. Any 
two Directors of the Company is authorised to sign the Statement 
and Accounts on behalf of the Board. 
 

• Any director or Secretary of the Company is authorised to make 
necessary arrangements to convene the 18th Annual General 
Meeting of the Company. 
 

23 December 
2020 

 

Annual General 
Meeting 

 

Annual General Meeting 

• The Directors’ Statement, Auditor’s report and audited accounts of 
the Company for the financial year ended 30 June 2020 were 
received and adopted. 

• There were no directors’ remuneration paid to the directors for the 
financial year ended 30 June 2020. 

• Helmi Talib LLP were appointed as auditors of the Company to 
hold office until the next Annual General Meeting. 
 

20 March 2021 

 

16th Board Meeting 

 

Minutes of 16th Board Meeting 

• The minutes of the 15th Board Meeting was approved. 

• The audited accounts for FY2020 were finalised on 22 Jan 2021, 
the delay was due to the auditor’s clarification on the 
reclassification and restatement of Restricted Funds. 

• IPC Renewal - aLife’s IPC status was renewed for 1.5 years from 
28 Feb 2021 to 27 Aug 2022. 

• The cash at bank, estimated cash coverage and donations 
received were shared with the Board. 

• Submission of Bicentennial Community Fund (BCF) funding 
application (dollar to dollar) to NCSS is currently being prepared 
& audited by aLife’s auditor Helmi Talib Group. Once confirmed, 
Chairman and Desmond can sign the report and submit to NCSS 
by 31 March 2021. Eligible Donations: est. $200k. Funds are 
expected to be received by end-June. 

• Plans to submit to Tote Board-Enhance Fundraising (EFR) 
application (dollar to dollar) was presented for the following 
campaigns totaling approximately $35k: 

- Giving campaign (10 Apr 2020 - 10 Oct 2020): $11,980 

- Giving campaign (15 Oct 2020 - 15 Mar 2021): $13, 888 

- Festive fundraising (wine & biscotti): $9,118 

• Care & Share Grant - The latest application on the Grant usage 
was approved but no tranche was given out as usage as at 30 
June 2020 was low. 
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• President’s Challenge Fund application was unsuccessful. 

• Supporting Unplanned Pregnancies at Polyclinics - aLife is 
restructuring its current model of 9 Resource Facilitators (RF) 
stationed at 6 polyclinics. Given the current situation, aLife is 
moving their current RF service online. Hence, there is no need 
to maintain 9 (5 full-time & 4 part-time) staff as 1RF is deemed 
sufficient to handle the current volume of client referrals. 
With the restructuring, aLife’s monthly payroll expenses will fall by 
around $9k (not including staff benefits & CPF). 

• Caterpillar Club (CC) - Ongoing with complimentary (Play & Art) 
therapy courses offered to selected CC clients. Collaborations 
with SMU students as well as College Allied Educators. 

• Marriage Preparation Programme - Roger Ong is stepping down 
as MPP trainer and we have engaged Francis Lee to conduct 
Roger’s MPP presentation. 

• Marriage Preparation Programme - aLife is exploring the 
possibility of offering a 12-hour PREP workshop for couples 
planning for marriage. aLife has written to MSF to be included in 
MSF’s accredited agencies offering this programme. MSF offers 
higher subsidies as PREP is more expensive. 

• Public Education – Updates on the webinars and series of talks 
aLife would be conducting were shared with the board. 

• Engaging a Caseworker: aLife will be engaging a caseworker to 
support their clients & programmes such as aLife’s Befrienders of 
Beleaguered Mothers (ALBUM), aLife’s Mother Assistance 
(ALMA), SpeakEasy, Therapy and counselling clients. The new 
contract caseworker will be paid from Care & Share Grant and 
she will also assist with marketing & communication 
responsibilities. 

• Outsourcing of Accounting & Job Redesign - Sook Kuan, aLife’s 
part-time contract accounts executive has resigned. aLife is 
proposing to outsource our account services to freelance 
accounts services. Various options were discussed. Alife is also 
considering getting online an accounting software like 
Quickbooks Online. 

• Promotion of aLife’s services & Programmes - Proposal to 
commission a new corporate video was presented to the board. 
The services of Vicinity Studio was selected. 
Automation of aLife’s Back Office Process - iShine Cloud 
Proposal - Due to the anticipated difficulty of integration between 
the Donor Management System and accounting system as well 
as the restructuring exercise, aLife has decided not to proceed 
with the proposal. No plans to proceed with the payroll, donor and 
volunteer management system for now due to the lack of time & 
manpower. 

 

19 June 2021 

 

17th Board Meeting 

 

Minutes of 17th Board Meeting 

• The minutes of the 16th Board Meeting was approved. 

• Financial Position - The cash at bank and estimated cash 
coverage were shared with the Board. 

• Grants applied – aLife will receive a Disbursement Amount of 
$270,902.00 via cheque from the successful Bicentennial 
Community Fund (BCF) funding application. 

• Grants applied – aLife will be submitting to Tote Board-Enhance 
Fundraising (EFR) application (dollar to dollar) for the following 
campaigns totaling approximately $35k: 

- Giving campaign (10 Apr 2020 - 10 Oct 2020): $11,980 

- Giving campaign (15 Oct 2020 - 15 Mar 2021): $13, 888 

- Festive fundraising (wine & biscotti): $9,118 

• Grants applied – aLife applied to NCSS for the Invictus Fund 
(Tech-and-Go) and was successful for Start Digital Funding at up 
to $6,689 (80% funding for 4 laptops). 



STATEMENT OF BOARD / MEMBERS 
MEETINGS & RESOLUTIONS 

 

• Grants applied – other funds aLife has applied to were also 
shared with the board. 

• Fundraising & Donations – The total funds collected were shared 
with the board and plans to write to companies regarding their 
cause was also discussed. Significant donations include -  $40k 
from CFI and $59,550 (Digital Flag Day) and balance of $22.2k 
from general donations including regular donors like Rosalind 
Tan ($2k monthly). 

• Programmes & Activities Report – The updates and plans 
regarding the following areas were discussed with the board: 
- Supporting Unplanned Pregnancies Resource Facilitation 
(SUPeRF) 
- Caterpillar Club (CC) 
- Marriage Preparation Programme (MPP) 
- Counselling 
- Public Education 
- Youth @aLife’s Evolve (YALE) Programme 
- Engagement of a Caseworker, Saraswathy, to support clients & 
programmes 
- ALMA 
- ALBUM 
- SpeakEasy 
- Art Therapy 

• Promotion of aLife’s services & Programmes – updates regarding 
the website re-design and promotional video was shared with the 
board. 

MSF Visit to aLife – It was shared with the board that there was an 
email from MSF on 14 June 2021 requesting to meet their key board 
members and key staff in October 2021, to better understand their 
programmes, plans, and challenges. The Board also discussed what 
they should be preparing for the said meeting. 

3 July 2021 

 

Extraordinary General 
Meeting 

 

Extraordinary General Meeting 

• Amendment to the Constitution of the Company - Regulation 61 
was deleted and replaced. 
 

Regulation 61 now reads: “ Every Director or other officer of the 
Company shall be entitled to be indemnified out of the assets of the 
Company against all losses or liabilities (other than any liability 
referred to section 172B(1)(a) or (b) of the Act), which he may sustain 
or incur in or about the execution of the duties of his office or 
otherwise in relation thereto, in the execution of or in connection with 
the charity, in relation to any negligence, default, breach of duty or 
breach of trust. But this Regulation shall only have effect in so far as 
its provisions are not avoided by the Act. 

18 September 
2021 

 

18th Board Meeting 

 

Minutes of 18th Board Meeting 

• The minutes of the 17th Board Meeting was approved. 

• Finance - The cash at bank and estimated cash coverage were 
shared with the Board. 

• Grants applied – aLife has submitted to Tote Board-Enhance 
Fundraising (EFR) application (dollar to dollar match) totaling 
$34,986. They have received 40% of $34,986: $13,994.40 on 26 
Jul 2021; and expect to receive the remaining 60% Govt 
matching 2 months later. 

• Grants applied – aLife has been invited to be featured as a 
Community Hero for ChariTrees 2021 

• Grants applied – aLife has applied successfully to NCSS 
SHAREasOne grant for $5k to support Volunteer programmes. 

• Fundraising & Donations – The total donations collected were 
shared with the board and plans start a Festive fundraising 
campaign in Nov 2021 was also discussed. 
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• Budget FY2022 - Budget FY 2022 was circulated to all Board 
members and subsequently approved as per email dated 1 Sep 
2021. 

• Audit of FY 2021 - Audit for FY 2021 to commence in the week of 
20 Sep at the higher cost of $5,000 (exclude GST & 
disbursements). Auditors raised the audit fee (from $4300 last 
financial year) due to higher actual time costs incurred as a result 
of the clarification and accounting treatment of the Care and 
Share Grant for the FY 2020 audit. Treasurer proposed to change 
auditors for FY 2022 audit and will source for quotes from other 
auditors. 

• Application for Corporate Debit Card - Due to the increase in 
ALMA clients, the procurements have steadily increased 
(currently $3-5k monthly) and is projected to reach $7k monthly 
(based on 70 clients at a monthly cost of $100 per client). 
Currently, it is procured and paid by a volunteer and aLife 
reimburses the payments made. Proposed to apply for a 
corporate debit card for the General Manager to make payments 
instead of the volunteer. 

• Governance - The Treasurer and General Manager circulated via 
email some documents related to the Terms of Reference, Policy 
and SOPs for Board members’ perusal and approval. 

• Manpower – aLife discussed issues and potential remuneration 
revisions for the staff of alife. 

• Programmes & Activities Report – The updates and plans 
regarding the following areas were discussed with the board: 
- Supporting Unplanned Pregnancies Resource Facilitation 
(SUPeRF) 
- Caterpillar Club (CC) 
- Marriage Preparation Programme 
- Counselling 
- Public Education 
- Youth @aLife’s Evolve (YALE) Programme 
- ALMA 
- ALBUM 
- SpeakEasy/ReadEasy 
- Art Therapy 
- Volunteers Appreciation 

• Promotion of aLife’s services & Programmes – Plans to revamp 
website, improve social media marketing (SMM), search engine 
optimisation (SEO) and ultimately increase client numbers for 
Counselling, SUPeRF, Marriage Preparation Programmes & 
Webinars. The services will be paid from Care & Share Grant. 4 
vendor options and quotes were listed for discussion. 

• MSF Visit to aLife - MSF is making a field visit to aLife on Mon, 
11 Oct 2021. The purpose of the meeting is to better understand 
their programmes, plans, and challenges. They would also like to 
give the opportunity for board members/staff to raise any 
clarifications or issues with MSF. 

• MP Visit to aLife - MP Gan Siow Huang will be visiting aLife 
Centre on Wed, 6 Oct. 

 

 
 
 
Yours faithfully, 
 
 
 
 
 
 
__________________________   
Magdalene Tan 
General Manager 
aLife Ltd. 
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Helmi Talib LLP Date:  19 November 2021 
133  Cecil Street 
#15-02  Keck Seng Tower 
Singapore 049246 
 
Dear Sirs 

 RE: ALIFE LTD  

  (The “Company”)  

 FINANCIAL YEAR ENDED 30 June 2021  

 
In connection with your audit of the Company accounts as at   30 June 2021 and for the financial  year then ended, 
we confirm that the following is a complete summary of  significant/material  contingent liabilities not included in the 
accounts as at the balance sheet date.  
 

 Nature of Liabilities  Estimated Amount  
Remarks (if 
appropriate) 

 

       

1. Discounted receivable      

       

2. Assigned receivable      

       

3. Accommodation endorsements      

       

4. Guarantees      

       

5. Warranties      

       

6. Sureties      

       

7. Open balances on letter of credit                                    

       

8. Unsatisfied judgement      

9. 
Additional taxes of which there is present knowledge 
based upon either formal or informal advice 

     

10. Pending/Prospective claims or other proceedings re:      

 (a) (a) Injuries      

 (b) (b) Damage      

 (c ) Defective goods      

 (c) (d) Patent infringements      

 (d) (e ) Refunds      

 
(e) (f) Penalties arising from violations of laws or  
(f) regulations of governmental agencies 

     

 (g)       

11. Other items      

 
 
Yours faithfully, 
 
 
 
____________________ 
DESMOND SAN SAW WOON 
Director / Treasurer 
aLife Ltd. 

NIL 
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STATEMENT OF RELATED PARTY TRANSACTIONS 

 

 
 
Helmi Talib LLP Date: 19 November 2021 
Public Accountants and 
Chartered Accountants  
133  Cecil Street 
#15-02  Keck Seng Tower 
Singapore 069535 
 
 
 
Dear Sirs 

   RE: ALIFE LTD  

  (The “Company”)  

 FINANCIAL YEAR ENDED 30 June 2021  

 
In connection with your audit of the Company accounts as at   30 June 2021   and for the financial year then ended, we 
confirm that the information set out below is a summary of significant related party transactions for the financial year then 
ended. 
 
 
 
 

Related Party Transaction 
Donations 
received 

 $ 

Donations received from key management 20,750 

  

TOTAL 20,750 

 
 
 
 
 
  
              Yours faithfully, 
 
 
 
 
 
             ------------------------------------------ 
                 DESMOND SAN SAW WOON 
     Director / Treasurer 
     aLife Ltd 

https://sg1.documents.adobe.com/verifier?tx=CBJCHBCAABAAMNO7foR-50y384KD9vV7sGo4pRiOAWUi


STATEMENT OF SIGNIFICANT CONTRACTS AND AGREEMENTS 

 

Helmi Talib LLP Date:  19 November 2021 
 
Public Accountants and 
Chartered Accountants  
133 Cecil Street 
#15-02 Keck Seng Tower 
Singapore 069535 
 
Dear Sirs 

 RE: ALIFE LTD  

  (The “Company”)  

     

 FINANCIAL YEAR ENDED 30 June 2021  

 
In connection with your audit of the Company/Branch accounts as at   30 June 2021   and for the financial year then ended, 
we confirm that the following is a complete summary of significant contracts and agreements of a material nature (which 
subsisted during the financial year and for the period subsequent to the balance sheet date up to the date of this letter): 
  
 
 

Date of Contract / Agreement  Subject Matter  Other Party to the Contract 

5 November 2003  Tenancy Agreement  Housing Development Board 

15 August 2014  
Care and Share Funding Agreement 

(Principal Contract) 
 

Ministry of Social and Family 
Development 

30 September 2015  
Care and Share Funding Agreement 

(1st Variation) 
 

Ministry of Social and Family 
Development 

24 May 2019  
Care and Share Funding Agreement 

(2nd Variation) 
 

Ministry of Social and Family 
Development 

4 November 2020  
Care and Share Funding Agreement 

(3rd Variation) 
 

Ministry of Social and Family 
Development 

    
 
 
 
 
 
Yours faithfully 
 
 
 
__________________________ 
DESMOND SAN SAW WOON 
Director / Treasurer 
aLife Ltd.    
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